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TIBEE 2026-09-25 W - MHBREZE 2026 02 (2026-07-03, 10-Q F 2026-07-29 12%)

O8] & Coca-Cola KO

Aj LA /’T’\%ﬁ:&ﬁﬁKElgjﬁ
MMEIE K, E—j(EI’JEE
1% 140 {23 TR E

BEAERE, MEERE: Q2 EK $13.4B (+6.7%, BHIEK 6%) , BAIFEHEE +5%, DJLEREFER
35.6% (LEF 34.7%) , A LATEERES]. BN 1E +36.6%, RERTEKERSZHN, AVEHTRE

26.6x, LEATHMUEEN 34%, RNPRANANREERNE: 5 IRS WEILENRSIFIA—BEMIR,

BRT E1TH $6.0B #HEZARE], 2010-2025 FERAIGEFY $14B HRAF R, UEBFEERMEN L
HA381MEDR, MATRITRT $529M #&E. F+—KE LiFARR 6 A 25 HEFRE, #IRKE. B

4b, yfinance WAEFBEFSMAESRAMTEE, BRNERB™EMR/M,

EIE)%& <12 1A - AR E R&AR Gkl 1 F Rk A EFRREHRE
N $87.81  $377.8B  +36.6%  26.6X
2026-09-25 Y& Consumer Defensive FEMES +28.0% EPS 3.30 (o#rImtaME)

§<026-09-30 R - WRE

TR R

2026-10-
20

yfinance H/A

01
RE

R8N HZE 2026-09-25, #xE 500 FMES +13.1%, PEIIAR +16.5%; &L 1 M HBi&E
-3.1%. BZ 2000 -5.6%, MizEFEARERIFRE,

Tl BESHBE ETF (XLP) FEHES +7.7%. 1 1B -4.3%, RIREFNES +28.0%, K@
WFATWFRIRE, 15 +36.6%.,

FUSEMET: 10 FHIERUWER 5.18%, 1 M L1749 52bp; Exiei 1 ™B +1.8; EB
fi£ 9 B 16 HiNE 25bp,

MARRHXZR (W) - OXBREESTET, AXRBELTREMGE, Q@ IOTFRASS

FiEREEI, ETERSHIFBZABIEGIEL 1% HEIFIL 3% B EPSCEIFK; O AR
MARE 500 1 FAEXREN -0.16, BHHEMRE, HHKMITHEITNEL.
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BESITL

= 1F 11H 31AH FMES 15
g 500 7,743.41 +1.2% +0.9% +5.3% +13.1% +17.2%
MWEMATRLSRS 27,068.72 +2.1% +3.6% +7.0% +16.5% +20.9%
EIRAT Tl 51,828.62 +0.3% -3.1% -0.1% +7.8% +12.8%
% 2000 2,837.55 -0.8% -5.6% -5.7% +14.3% +17.7%
Consumer Defensive 1T\l ETF 82.06 -0.2% -4.3% -2.5% +7.7% +8.4%
| KO 87.81 -0.5% -1.9% +6.9% +28.0% +36.6%
FE EohSHENRIN
VIX RIS 10 FHEFKGEE Errigd IR beta 3 1 BBk
14.87 5.18% 100.97 -0.24 +1.6%
11 A-0.34 1A +52bp 11 A +1.80 1 FHRFRE -0.16 1B 500
1 FB
+19.4%
HEXIARE 500
BMEHIHEMH
HHEA =¥ WiXRBRESHRETA iR
2026-09-16 EBAEINIR 25bp & 3.75%-4.00%, = LREEFIE 1T - STHRERSERESE CNBC
I EIFREE A EIN—IR
AE; BREER 2.4% SHERT 10 %=
(M) .
2026-09 ) 10 FHIERMUERFE 2007 FLARR EITER - FIMI R E B T K, CNBC
=, ExESER N
- AT 7 BHOIESIR LIRS, 24 3%
B EPS SCERIAMN, ETEEERRILIXES
DN (W)
2026-09-09 SPRRFAR, HNFE $100/48 BESENAE > PET BBRUE . SIS A AP/ The
e Columbian
EFH GEN) 5 02 FHERBEZRE"IRARK
REF"IHETHEERRE (8-K,
2026-07-28)
02
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https://www.cnbc.com/2026/09/16/fed-rate-decision-september-2026.html
https://www.cnbc.com/2026/09/17/stock-market-today-live-updates.html
https://www.columbian.com/news/2026/sep/09/stocks-fall-on-wall-street-as-oil-prices-jump-above-100-a-barrel-after-us-and-iran-war-escalates/
https://www.columbian.com/news/2026/sep/09/stocks-fall-on-wall-street-as-oil-prices-jump-above-100-a-barrel-after-us-and-iran-war-escalates/

2026-07-29

2026-07-28

2026-07-16

2026-06-25

2026-06-25

MiF TR
HREZED 8 R LiABIRM
Jefferies $95 — $104. TD Cowen $90 - $100. RBC $87 - $96. JPMorgan $90 -
$96. Piper Sandler $88 —» $95. Wells Fargo $90 —» $95 %, iPR44iE (yfinance 1T4k%
B .

H4b: yfinance R ZER)

FF MR
Q2 MR BINEIH i EI5S|

B +7%, BHIEK 6%, BAMEE +5% (NE. bE. =E. EFASHK) ; GAAP
EPS $1.03 (+16%) , BILL EPS$0.97 (+11%) , tb—3FiHAS 4.1% (yfinance) , £
FI85I A BNEWRIERM 4-5% IRE5ZI29 5%, BILE EPS M 8-9% IR &% 9-
10%, BHIESMA $12.4B (8-K, 2026-07-28) , EEFE: TAXRMIE/AE -9%,
ENETMIAnE T %,

H4k: 8-Kitem 2.02 (2026-07-28)

i 8K

fairlife EMRREW T, ZET —EF™
-KIKBWHEEHNTHD RAHEE TH o E, ZEFEEHE, MERTZZM, 10-
Q (7-29) Effi: REOFHEME, AIAEE. BAKIERNMSRATEERE
urﬁ]o

H4k: 8-Kitem 8.01 (2026-07-16) ; 10-Q (2026-07-29)

E 8-K
tZERXE# Jennifer Mann B{E, CFO H{t

Mann 7 B 31 BEME, BESHRHIAZ 2027 F 4 B; S#H3FE CFOJohn Murphy M8 B 1
B fREIEEWS (8-K) . dbER Q2 FILEREF I KFMHIXIT (+12%) , &
FEANEFE.

H4b: 8-Kitem 5.02 (2026-06-25)

#E AT
IRS RSB IFAESR T+ —KE LIFERITE, FRFEFH

XERREANE—XL, BT DVHREZNED . AT EREIRIEAR—: Bloomberg Tax
INREE" @ OR/R", Law360 IREEEN AT ORIRIER S ERIBERE, FIRRER
A, EREZ_THY: BIFFTIXIRE $6.0B MEMFE; BOFNEIRL $14B BINRAGANE
BMERLF (ENNZINEERMREZNED) .

H4k: 10-Q (2026-07-29) ; Bloomberg Tax; Law360

aerliF. geN= (AikEK) , Redlt, BEeXEE.
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https://www.sec.gov/Archives/edgar/data/21344/000162828026049922/a2026q2earningsreleaseex-9.htm
https://www.sec.gov/Archives/edgar/data/21344/000162828026048466/ko-20260716.htm
https://www.sec.gov/Archives/edgar/data/21344/000155278126000366/e26287_ko-8k.htm
https://news.bloombergtax.com/daily-tax-report/coca-cola-meets-sympathetic-judges-in-transfer-pricing-dispute

2026 Q3 R-Q4 il ATAE

1T 90 R 73 M 1T 4R B £ hR A6 45 DOMET 7 P b =

B HA 44 (3 R Binfit
2026-07-30 Argus Research main Buy = Buy 91 - 97
2026-07-30 Barclays main Overweight - Overweight 91 - 93
2026-07-29 JP Morgan main Overweight = Overweight 90 » 96
2026-07-29 TD Cowen main Buy - Buy 90 -» 100
2026-07-29 Piper Sandler main Overweight = Overweight 88 - 95
2026-07-29 Wells Fargo main Overweight = Overweight 90 » 95
2026-07-29 RBC Capital main Outperform - Outperform 87 - 96
2026-07-29 Jefferies main Buy = Buy 95 - 104
2026-07-21 Barclays main Overweight - Overweight 89 - 91
2026-07-16 UBS main Buy — Buy 92 —» 98
2026-07-14 Citigroup main Buy = Buy 91 - 97
2026-07-10 B of A Securities main Buy = Buy 90 - 95

yfinance L2, REHKZE, up £ifl. down T, main 45, init BUREZ=. reit EF,

03
TR5TS
HARIIFR

EN KX 12 ABERMITERRE 500 10-20 MES R - 9 FMNES 3.05

REEHN: TN, STANELHIT (F5E00 3.05) .

MNHEMREITEI 1 2 AMEHRR 26.6x, LERTHMAERL 34%., FAARZ DR
EEME:

BKRESE, T8N, PUBEHSE +5%, BHIEK 6%, HEEEFIERAR 35.6% (LF
34.7%) , AELIFTEFHES,

RIRMMENRZ. BEER 34.9% BETHRS, MHEETE: 1 FEAXEMRE -7.9%,
5 500 Y 1 FAEX RN -0.16, TiFEFZHNEEFIEE.

RANREEERL., RS HILEMFAMIFHRNEL $14B EMRRIFE . BEAN
BMEH +3.8 TEDR. FIRKRE; —BMIF, AFTKEY $6.5B REMMR, RAHTAT
MBEHEZ H K
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https://www.sec.gov/Archives/edgar/data/21344/000162828026050503/ko-20260703.htm
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EAE

4,

418 ME iR E iy

1J5 Z1/5 Z1/5 :3/5

RpEgEEDHHRARNLEE. A MEENRSHEIGTER, RMEWAGER.

A LEEXTDE

i BUHK 6.7% (BHL6%) BT 3 914 TEEFINERLIER 0.9 MEHS (35.6%
vs 34.7%) , MMM 1 5. HEBEK (+5%) MAZRRERN, AFLBATEER
5|, %A 59, ANIEEARE 10%, MBTKXNMIE/HERRA,
02 Bl +6.7%, HHL +6%, tHEB +5% ; AJLLREFEE 35.6% (LF 34.7%)

ﬂEE R ETRE 26.6x, LETHIE 19.8x BL 34%, B 2 H1%; PEGA 3.9 (26.6 +
6.8% K9 2027 4 EPS TRHRIE®R) , #B3d 2.5, RMMTIE—&, BMER 2026 F£ 10% B9
EPSIZiRE, PEGtHEYN 2.7, IO FR—EZF/MHERN (ZXEFEDE 34.9% 2R1TH

=), BHINENFERBEE—FNKRK, MARIEEREH.

P/E AME 26.6x, FEITHAIEL 19.8x ; PEG £9 3.9

e SYEBBE: 1F +19.4 PEY R, ENES +14.9. 3 1A +1.6, RE 6 MPERE 4.2
TED =, BRMTE 200 HY% 2 E 10.4%, M50 HYAIFFE, BE1E55-4.0%, 15
BRAERRE -7.9%.
HBEUREE 1Y +19.4%, YTD +14.9%, 6M -4.2%

iR mE ETRIFEE: TIM BEIER OFFEL 10 () ; MKEAREKBL 25X () 7
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tEOReE TN, HERNIRT —RMKE (02 $320MiESWeE) MEMA, O
o 019 WWEFERERE, BodyArmor EifF 2024 FRE $760M. 2025 FHEI{E
$960M, 2024 % fairlife BEXNE(E $3.1B (10-K) , XL T2 5IkR, {Ei%AE
TENRMERFLEENE. B, MBREAMHAERE (EMIA $1.43B) RI1ERULH
Bt EREREREL, T2, EEME,

BodyArmor JEl{ $760M + $960M ; FCF TTM £ $14.3B vs J&F58 $14.3B (f&)
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E‘lgﬁs M 59102 %, #EHE IRS HEFIFIA (10-Q, 2026-07-29) : O FBERGHNELR: BT
HREELAE 2 $6.0B + M7iHFI 8 $514M + 2010-2025 FEBEEBMA $14B, A1t $20.58, 4

NH{E ($377.8B) B9 5.4%, BiE 5% MEME, MATRITRT $529M; @ HIREMmEK

WHRDH (24 K)

|
| EYNY, I 12 #E4 EHO0 MIBIIEHL
Birfi X8
1 87.81
117 96 - 1918 95
=®If 75 B 104
yfinance L=, 23 fIHHIl, B ERE, RERISHE, FEEFNEPE.,
04
7 3R 3% R
J 23
FE LS
EF ZEFE 25 wE REME BHEIE
FER =104 IFEE [ELE =z =z i EPS i piia
2025-06-27 $12.5B +12.6% +1.4% 62.4% 34.1% $3.8B 0.88 $3.8B $3.4B
2025-09-26 $12.5B -0.6% +5.1% 61.5% 32.0% $3.7B 0.86 $5.0B $4.6B
2025-12-31 $11.8B -5.1% +2.4% 60.0% 15.6% $2.3B - $3.8B $2.9B
2026-04-03 $12.5B +5.5% +12.1% 63.0% 35.0% $3.9B 0.91 $2.0B $1.8B
2026-07-03 $13.4B +7.3% +6.7% 62.9% 34.9% $4.4B 1.03 $5.5B $5.1B

SEE: SEC XBRL (2026-07-03 ZEAIEENE 10-0/8-K B3 (2026-07-28/29) , companyfacts API £Z 2026-09-27 j#5kILFi% 10-0) . HAME T = 2EM
27 - BARFFZ, Q4 89 EPS 7£ XBRL B2 Bk, AT AN RE,

fH1E
a& EPS hEE
GAAP T 12 1B 3.33 26.4x
BEETE 12178 (oImOR) 3.23 27.2x
AMFFEFRER (0y) 3.30 26.6x
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mE EPS hRE
2028 E BB $18HIX 5] $3.25-$3.34, 2027 4 $3.40-$3.60, DR, ATNEETL 3 24.9x
EPS 1B1K#85] 9-10%, HPAY I TEDRHKBILE. RESF $0.53, REEKL 2.4%,
R AEMENZARERSE EPS, MR IRS EMIF, BRME LA SEREER GAAP
TEE EPS (B3I EMNERBE 19.9% BB X—%N, 8-KHFESMH) .

RIMNITE. FHA EPS BY yfinance LR IMISE, 2REEOR.

MiREIR T T4
EUR. BFE. GAAPEPS, 2EMEM. MUK, FEfF, 7 XBRLEFHH—H, UTRE
SNBEEEMMT:

Q2 #IEKBE, T XBRL: #HZE 2026-09-27, SEC companyfacts $#0iF8UFE 7 B
29 BIERM 02 10-Q, FRIAZEERE 2026-07-03 X—FIEM 10-0 MIFTEBEXF THE
By: B = F¥4F $25,852M - Q1 $12,472M; REMER = LF4F $7,543M - 01
$2,021M,

yfinance WEZEFFB"HtEETRA"MEIET : 2025 F GAAP 2EFIE $13.76B,
yfinance &7~ $14.91B; 2025 Q4 GAAP $1.84B (ZXEFE=E 15.6%) , yfinance 8%
$2.86B (24.2%) ., EZFEEZ BodyArmor FHREE $960M; 2024 FHEEIE K (GAAP
$9.99B vs yfinance $14.02B) , £EL£ fairlife AN E(E $3.1B (10-K, 2026-02-

20) .

FERZRENSTHEFMERUEZAMEM: 2024 T+ IRS HBZIFINIFE $6.0B (2024-

09) , 2025 % 3 B XA fairlife AWM $6.17B (10-K. 10-Q) . FilU yfinance EEBH
&M (2024 % $4.7B. 2025 % $5.3B) AEERAREEKE; RE4NMFEEZEUER
$16.3B, BAFX $2.1B, BHMERL $14.3B (f#) .

Q2 Hfthl sz $370M: FEZ $320M iEHIRAMELMAMARTINE, BEIEMERISH
EHE $66M; XLEEHAILL EPS HIFR (FILE $0.97 < GAAP $1.03) (10-Q)

2025 FFFBRATIIE: HE CCEP OIS $331M, FEMEMR S FE $1,274M,
HERBMT AR ZHRE $393M, HMicEEMKEFE (10-K) .

RS T KEIGSM $42.1B (2025 FE) BEEI $37.0B, EAZEEM $1.5B [£E|F (10-
Q) . 8%E 8.018 2.03 MM EMEAL.

REERXENSE

IRS HiLEMMSZIFIL (10-Q, 2026-07-29) :
BT 2007-2009 FEERZFFIE $6.0B (2024-09-10) , IBREMIERDE, BEM
ITFIE $514M, BEIFRAHEE],

WURHYIE, 2010-2025 EEBEBINMAIFELY $14B (HZE 2025 FK) , 2026 F
E¥ENFRIELY $0.98,

ERFLEREER, 2026 FEAUHREN +3.8 TED K.
BRiE&ERE $529M; AFFIMT BRI aEREIR"

LiIRETF 2026-06-25 FFRE, #REKWE; AS51H 2025-10 5/ \KELERE 3M RFNE
MHRZIFE O,

EMEERA S HE: it 2026 FIRAISTH, STHRETABEHIRE; CCHBCH 6 FRINHFRI
R 25% BIEAAX (10-Q) .

R E=HHESER $874M, Heh $61M 5 VIE 8% (10-Q)
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A7 SER BT AR UREE : (SR BT T EMIARIRIIRR $1.43B; WIRIE Q2 AiA $14M
(10-Q) . EEILMUHR T BEIERERERELT .

fairlife BNEMEEMH: KO TLEWRE, REFMEZMAEKX (10-0) .

3E GAAP O RETM,

BIERESEth A
mE yfinance [RaX (MEE)
freeCashflow SE2lE Bif 4 MEEY $14.38 = REWER $16.38 - &
FF% $2.1B (Q2 A 10-Q E¥EFHUR Q1, &) .
yfinance f9£8#0 2025 £ F $5.3B &L, M—F
& fairlife —R%(IFR $6.17B
forwardPE 24.9x FAME 2027 4 EPS $3.53; 1RAME (2026) EPS
$3.30 HE 26.6x
Operating Income (FE[E) 2025 £ $14.91B, 2024 & GAAP $13.76B. $9.99B. yfinance JI[E T H#12E
$14.02B
Z2F (BodyArmor jHi{E. fairlife E{5%) (10-K,
2026-02-20)
Operating Income (2025 $2.86B (FiHZ 24.2%) GAAP $1.84B (F5H= 15.6%) =24 $13.76B - B
04)
=ZE $11.928B
FEEBAER 2024 % $4.78. 2025 $5.38  wymipss (BHFIA IRS M $6.08 A fairlife Sy 3
M $6.17B E—RIEZ T, FEERRIEEKFE
dividendYield ZAL EESH, B 2.41% (8= $0.53)
05
=3
EB
EMER (£ =100) H KO MHiF%500 M A% W XLP Tl
160

, 149 hETATE

140
135 #rE 500
129 KO

120

104 XLP 17

80
24-10 25-01 25-04 25-07 25-10 26-01 26-04 26-07

BLWEN (84 , B 2024-09-29 J3 100, HMEF KRB E,
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FEEWSLENIEE W sl (EH)
$B
15
10
5
0
23-09 23-12 24-03 24-06 24-09 24-12 25-03 25-06 25-09 25-12 26-04
&If 12 MEE, kIR: SEC XBRL,
06
—_ /,—
EikH)
mE mE
FHNE £ E: S N Sl
(8T £ m{E 118 =3 15 TT™ 173 b
KO Coca-Cola $377.8B -1.9% +28.0% +36.6% 26.4x 26.6x +6.7%
Company
(The)
PEP Pepsico, Inc. $175.7B -8.6% -7.6% -4.3% 16.9x 15.0x +6.4%
KDP Keurig Dr $43.5B -0.8% +16.9% +28.3% 32.3x 13.9x +75.6%
Pepper Inc.
MNST Monster $84.5B -9.8% +12.5% +33.5% 39.9x 37.5x +20.2%
Beverage
Corporation
PG Procter & $339.6B +0.8% +4.3% -1.1% 22.1x 21.0x +1.5%
Gamble
Company (Th
MDLZ Mondelez $76.9B -4.4% +13.8% -0.3% 22.1x 19.8x +4.1%
International,
Inc.
BTz $84.5B -4.4% +12.5% -0.3% 22.1x 19.8x +6.4%
yfinance IC&, REWMRZIT, KUFHRE = M + AWFE (Oy) TRl EPS, LeFF forwardPE B T—EEE, BITRIEF: --

BETFIETIRRALFTEERM QS PEP, KDP,

MNST. PG, MDLZ, AR ETRE

R 26.6x, RETF MNST (37.5x) , LEETTH{U%X 19.8x 5§49 34%; KEFEZE 34.9%
EEITRS, XEREBINFFRENERELTRN, SBIER 6.7% FETTHAIEL
6.4% 185, 15 +36.6% RETERIFN, MxBEENNF PEPLE -4.3%, mEER
15.0x, MEGEBEZELERANWME., E5: KDP EUL +75.6% KRB UM IDE Peet's, E
M REERATTL; BTHIER yfinance ILE, RE—ZIIR,

AlphaScope - alphascope.cc

peers, FAEAEARAE,

13.4

26-07

EfE
61.9%

54.2%

51.0%

55.5%

50.9%

31.1%

51.0%

B 2EFER (AH#)

40%

30%

20%

10%

0%

2FF
kS
34.9%

16.8%

12.9%

29.2%

22.1%

22.0%

22.0%
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07

HRBR

WERA. HERS: IREEAYH 2 UFH KO

At
Rfe-EIEE

¥ JAF BR

Wiz HREH HiE / X SHAS FEZM®
13F HE 2026-06-30 $32.58 10.9% BE
13F 6 2026-06-30 $18M 0.1% e

BESTARE—MELRTIN 13F, AEIARIRSEMSHE: 13F ALY 45 RifE. A% -

e NRETAT A

2026-10-01

2026 & 10 ATH

2026-10-20

2026 EJERH]

FERBIKER $0.53
REH 9-15 21X (yfinance calendar) .

T—IX FOMC &iY

MERMETES. RIEBUERMERRENE.

2026 Q3 11k

—IRFREA EPS $0.88, EX $12.89B (yfinance) ., AZ1¥t Q3 AUIER: AILEEULL 1% 3T
KRR . £91% HWFEIEE; BTtk EPS 49 3% CKIFK, ESE: HEEEELEL +5%.
TWRNE/EE. EE=EHEBAL. ExERITCEINXAIZZNE,

FEMIRHEL 55 & 5T
TREEWRENTRE, 2027 FEKRELRET; BHERRMRKEAANIK,

$B+—iE EiRER IRS B IRIARFIR

RREARNE—ZE: MIFFUUKRE $6.0B MM I BIFMNEIGL $14B B0 55
BEH 38 TEIRNERBE LT,

M ERFARICTE, FEBIREEN.

HER

ITIBEMDATIMENE: yfinance + SEC EDGAR, #ZE 2026-09-25 W&, BIEIR, MIREIE: SECEDGAR (XBRLMFAXM) . RMMITEEMGRNEFZEHRIFRE

&, BRERARKEREK.
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https://alphascope.cc/zh/smart-money/warren-buffett
https://alphascope.cc/zh/smart-money/ray-dalio
https://alphascope.cc/zh/smart-money
https://alphascope.cc/zh/smart-money

MT132Z: Bloomberg Tax: LIFFE®E. Law360: EB RS OR KM A, Tax Notes,
CNBC ZEF£)R . CNBC9 B 17 Hi%. AP/The Columbian SH1/t.

AlphaScope - alphascope.cc/zh/reports/2026-09-25-ko - & pF 2026-09-30
R ¥k B SEC EDGAR [RIa X, {TIBEEIEALR, K REEERIREE,
HRBBRNVARUE, ERMAEEE, TRAEAANDAIEZREN, RABXK, REHMRE M.
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https://news.bloombergtax.com/daily-tax-report/coca-cola-meets-sympathetic-judges-in-transfer-pricing-dispute
https://www.law360.com/articles/2493371/11th-circ-judges-question-coke-s-view-of-irs-as-arbitrary
https://www.taxnotes.com/featured-news/coca-cola-relies-fairness-arguments-eleventh-circuit/2026/06/25/7w89k
https://www.cnbc.com/2026/09/16/fed-rate-decision-september-2026.html
https://www.cnbc.com/2026/09/17/stock-market-today-live-updates.html
https://www.columbian.com/news/2026/sep/09/stocks-fall-on-wall-street-as-oil-prices-jump-above-100-a-barrel-after-us-and-iran-war-escalates/

